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Penelitian ini bertujuan untuk meneliti pengaruh mekanisme good corporate 
governance, arus kas bebas, leverage, dan kualitas audit terhadap manajemen laba 
studi empiris pada perusahaan sektor real estate dan properti yang terdaftar di 
Bursa Efek Indonesia periode 2012-2014. Mekanisme good corporate governance 
yang digunakan dalam penelitian ini antara lain: kepemilikan institusional, 
kepemilikan manajemen, komite audit dan komisaris independen. Populasi yang 
digunakan dalam penelitian ini adalah perusahaan sektor real estate dan properti 
yang terdaftar di Bursa Efek Indonesia periode 2012-2014. Total sampel dalam 
penelitian ini adalah 25 perusahaan yang ditentukan berdasarkan metode 
purposive sampling. Penelitian ini menggunakan metode regresi berganda untuk 
menguji pengaruh mekanisme good corporate governance, arus kas bebas, 
leverage, dan kualitas audit terhadap manajemen laba. Hasil penelitian ini 
menunjukkan bahwa kepemilikan institusional, kepemilikan manajemen, komite 
audit, komisaris independen, dan arus kas bebas tidak berpengaruh terhadap 
manajemen laba. Leverage dan kualitas audit berpengaruh terhadap manajemen 
laba. 
 
Kata kunci: manajemen laba, mekanisme good corporate governance, arus kas 







This study aims to investigate the influence of good corporate governance 
mechanisms, free cash flow, leverage, and audit quality to earnings management. 
Good corporate governance mechanisms that used in this research, such as: 
institutional ownership, management ownership, audit committee, and board of 
commissioner composition. The population in this research are real estate and 
property companies which were listed in Indonesia Stock Exchange in the period 
2012 until 2014. Based on the method of purposing sampling obtained 25 
observations. This research uses multiple regression analysis method to 
investigate the influench of good corporate governance, free cash flow, leverage 
and audit quality to earning management. The result of this research indicate that 
institutional ownership, management ownership, audit committee, board of 
commissioner composition, and free cash flow had not influence to earnig 
mangement. Leverage and audit quality had influence to earning management.  
 
Keywords:good corporate governance mechanisms, free cash flow, leverage, 






HALAMAN JUDUL ........................................................................................  i 
HALAMAN PENGESAHAN ..........................................................................  ii 
LEMBAR PENGESAHAN PENGUJI ............................................................  iii 
HALAMAN PERNYATAAN .........................................................................  iv 
MOTTO DAN PERSEMBAHAN ...................................................................  v 
KATA PENGANTAR .....................................................................................  vi 
ABSTRAK .......................................................................................................  ix 
ABSTRACT .....................................................................................................  x 
DAFTAR ISI ....................................................................................................  xi 
DAFTAR TABEL ............................................................................................  xv 
DAFTAR GAMBAR .......................................................................................  xvi 
DAFTAR LAMPIRAN ....................................................................................  xvii 
BAB I PENDAHULUAN 
1.1 Latar Belakang .......................................................................  1 
1.2 Ruang Lingkup ......................................................................  6 
1.3 Perumusan Masalah ...............................................................  6 
1.4 Tujuan Penelitian ...................................................................  7 
1.5 Manfaat Penelitian .................................................................  7 
BAB II TINJAUAN PUSTAKA 
2.1 Landasan Teori ......................................................................  9 
2.1.1 Teori Agensi (Agency Theory)  .................................  9 
2.1.2 Teori Akuntansi Positif (Positive Accounting Theory) 10 
2.1.3 Manajemen Laba (Earnings Management) ...............  12 
2.1.4 Mekanisme Good Corporate Governance .............. 15 
2.1.4.1 Kepemilikan Institusional ............................  17 
2.1.4.2 Kepemilikan Manajemen .............................  18 
2.1.4.3 Komite Audit ................................................  19 




2.1.5 Arus Kas Bebas (Free Cash Flow) ............................  21 
2.1.6 Leverage .....................................................................  22 
2.1.7 Kualitas Audit ............................................................  24 
2.2 Penelitian Terdahulu  .............................................................  25 
2.3 Kerangka Pemikiran  .............................................................  29 
2.4 Hipotesis  ...............................................................................  31 
2.4.1 Pengaruh Kepemilikan Institusional Terhadap 
Manajemen Laba ..........................................................  31 
2.4.2 Pengaruh Kepemilikan Manajemen Terhadap 
Manajemen Laba ..........................................................  32 
2.4.3 Pengaruh Komite Audit Terhadap Manajemen Laba ...  33 
2.4.4 Pengaruh Komisaris Independen ..................................  35 
2.4.5 Pengaruh Arus kas bebas Terhadap Manajemen Laba .  36 
2.4.6 Pengaruh Leverage Terhadap Manajemen Laba ..........  37 
2.4.7 Pengaruh Kualitas Audit Terhadap Manajemen Laba ..  38 
BAB III METODE PENELITIAN 
3.1 Rancangan Penelitian ............................................................  40 
3.2 Variabel Penelitian  ...............................................................  40 
3.2.1 Variabel Indenpenden  ...............................................  40 
3.2.2 Variabel Dependen ....................................................  40 
3.3 Definisi Operasional dan Pengukuran Variabel ....................  41 
3.3.1 Kepemilikan Institusional (X1) ...............................  41 
3.3.2 Kepemilikan Manajemen (X2) ................................  41 
3.3.3 Komite Audit (X3) ..................................................  42 
3.3.4 Komisaris Independen (X4) ....................................  42 
3.3.5 Arus Kas Bebas (X5) ...............................................  43 
3.3.6 Leverage  (X6) .........................................................  43 
3.3.7 Kualitas Audit (X7) .................................................  44 
3.3.8 Manajemen Laba (Y) ...............................................  45 
3.4 Jenis dan Sumber Data ..........................................................  46 




3.6 Metode Pengumpulan Data ...................................................  49 
3.7 Metode Pengolahan Data .......................................................  50 
3.7.1 Analisis Data  .............................................................  51 
3.7.1.1 Statistik Deskriptif  ......................................  51 
3.7.1.2 Analisis Asumsi Klasik ...............................  52 
3.7.1.2.1 Uji Normalitas .............................  52 
3.7.1.2.2 Uji Multikolinieritas ....................  52 
3.7.1.2.3 Uji Heteroskedastisitas ................  53 
3.7.1.2.4 Uji Autokorelasi ..........................  53 
3.7.1.3 Analisis Regresi ...........................................  54 
3.7.1.4 Uji Signifikasi ..............................................  55 
3.7.1.4.1 Uji Signifikasi Simultan ..............  55 
3.7.1.4.2 Uji Signifikasi Parameter          
Individual .....................................  55 
3.7.1.5 Koefisien Determinasi .................................  55 
BAB IV HASIL PENELITIAN DAN PEMBAHASAN 
4.1 Gambaran Umum Objek Penelitian .......................................  57 
4.2 Analisis Data ..........................................................................  57 
4.2.1 Analisis Deskriptif ......................................................  58 
4.2.2 Asumsi Klasik 
4.2.2.1 Uji Normalitas Data .....................................  60 
4.2.2.2 Uji Multikonolinieritas .................................  62 
4.2.2.3 Uji Heteroskedastisitas .................................  62 
4.2.2.4 Uji Autokorelasi ...........................................  63 
4.3 Analisis Regresi Linier Berganda ..........................................  64 
4.4 Hasil Uji Signifikasi ..............................................................  66 
4.5 Hasil Uji Determinasi ............................................................  66 
4.6 Hasil Uji Parsial .....................................................................  67 
4.7 Pembahasan ...........................................................................  70 
4.7.1 Pengaruh Kepemilikan Institusional Terhadap 




4.7.2 Pengaruh Kepemilikan Manajemen Terhadap 
Manajemen Laba .......................................................  71 
4.7.3 Pengaruh Komite Audit Terhadap Manajemen Laba  73 
4.7.4 Pengaruh Komisaris Independen Terhadap 
Manajemen Laba .......................................................  74 
4.7.5 Pengaruh Arus Kas Bebas Terhadap Manajemen 
Laba ...........................................................................  76 
4.7.6 Pengaruh Leverage Terhadap Manajemen Laba .......  77 
4.7.7 Pengaruh Kualitas Audit Terhadap Manajemen 
Laba ...........................................................................  78 
BAB V  KESIMPULAN 
5.1 Kesimpulan ............................................................................  80 
5.2 Keterbatasan  .........................................................................  81 







 DAFTAR TABEL 
 
Tabel 2.1 Ringkasan Penelitian Terdahulu ...................................................  25  
Tabel 2.2 Kriteria PemilihanSampel Perusahaan ..........................................  46 
Tabel 4.1 Proses Seleksi Sampel Berdasarkan Kriteria ................................  57 
Tabel 4.2 Daftar Perusahaan Sektor Real Estate dan Properti di Bursa Efek 
Indonesia yang Menjadi Objek Penelitian ....................................  49 
Tabel 4.3 Hasil Deskriptif Statistik ...............................................................  58 
Tabel 4.4 Hasil Uji Normalitas......................................................................  60 
Tabel 4.5 Hasil Uji Multikolonieritas............................................................  62 
Tabel 4.6 Hasil Uji Heteroskedastisitas dengan Glejser ...............................  62 
Tabel 4.7 Hasil Uji Autokorelasi dengan Durbin Watson.............................  63 
Tabel 4.8 Durbin Watson Test Bond .............................................................  63   
Tabel 4.9 Hasil Uji F .....................................................................................  66 
Tabel 4.10 Hasil Uji T .....................................................................................  67 












Gambar 2.1 Skema Kerangka Pemikiran .....................................................  29 
Gambar 4.1 Hasil Uji Normalitas dengan Probability Plot .........................  60 
Gambar 4.2 Hasil Uji Normalitas dengan Grafik Histogram .......................  62 









Lampiran 1  Data Sampel 
Lampiran 2  Output 
 
  
